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REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Tothe Members of the Lanka | {on | oundation

We have audited the fancial statements of Lanka Lion Poundation, which «omgrise e
staternert of fnancial position as at J0° Jume 2003, aned the statement of ineome sl
expenditure and notes 10 1he linancial statermerts

Basis for Opinion

We conducted our audit in accordance with et Lanka Awditing Shandard (50 AuS) for e
Audits of Non - Specified Business Unterprises (Non SHE ), which secquies hat wa glan ardd
perform the audi 1 obtain reasonab ke sesicance about whether the sail fean al satemer s
are frewe of material musstatoments A Audilt e ludes coamiming, o 4 st Dass, o deres
supporting Uw amourts and dewlosuren 0 the said fnancial staterments, swsessny e
accvntie g prieciphes wsed smd s gnilcant extimates made by the managernent, #/alusfiog
the overall presentation of the fimarcial satments, s dutormominy whether e ol
furancial stataments are peepared aned proseniod noaccordance wath the Careeally Accopred
Acknunting Mrieciples. We have obtaied all the mformation sd seplanations which w Te
bt of one hnowbed go and belef were cocommry for the purposes of oue st W b eratonr
beetirve that our st 1 provides 4 teasonable basis (0F our ophon.
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LANKA LIONS FOUNDATION

STATEMENT OU FINANCIAL YOBUTON

8 AT 0" uUN, 2029 2022
Nl’l'.’ “" { ‘“ 'l"y
ARSI

lnvestments () 0,7 1028 60) AV FY)
Loam (0%) 10,447,2:45,91 7,400,531
Membera' Plaguen - Propald (1) A20,250.00 177,500
Caaly at Dank (00) fH,229,061,0 W07 2,046
Total Annotn W71, 179,71 70,510,094

ACCUMULATED TUND.
Membera' Contributionn (07) f"",”,,‘.'.‘,'e"’?"""" 7817 W
A8,266,200,00 204,741,700

Excess of Incomao Over Bxpenditare C/1 | 7,997,950.02 7,738,665
Fund Received from My, Mahondea Amarasurlya 4,990,000,00 4,990,000
Fund Recetved from Mr, PBA Lion Graatlan Gunawardena 1,010,000,00 1,010,000
LCIF Grant 24,174,250,00 24,174,251
Donation from Dr Nimali Jayaslnghe 1,765,000,00 1,765,000
Accrued BExpenses (08) 814,150,00 500,400
Membership Pee Prepuid 125,000,00 147,500
Excess Payments for Lonns 1,100.00 1,100
Income Tax Payuble (09) 2,611,520.89 1,319,478 .,

_ !{Zl ,715,179.71 70,388,094
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Lanka Lions Foundation

Signed for and on behalf of the Management of the Trust by,
Name Signature

Mn 7 W w /u /‘
CHAIRMAN ......'.'..“.'.'.‘.’.‘..‘.'.{'...{(‘ NArnnniamie Z

Board of Trustees

----------------

SECRETARY Cr\"""""("}(&jl,oecl@m

Lanka Lions Foundation &- / ] I 20 LY

e

The Notes to the Financial Stalements on pages (03) to (05) form an mtegral part of the
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LANKA LIONS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30" JUNE, 2023

1. GENERAL
The accounts of the Foundation are prepared in accordance with Generally

Accepted Accounting Principles.

2. REVENUE

Interest income is derived from bank deposits and treated on an accrual basis.

3. TAXATION

The provision for taxation is made in accordance with the provisions of the
Inland Revenue Act No 24 of 2017 and amendments thereto.
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LANKA LIONS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
AS AT 30™ JUNE,

(04) INVESTMENTS
Treasury Bills - Commercial Bank
Micro Finance Fund - Lions International

Fixed Deposits
Unit Trust - NDB Wealth Management
(1,066,606.41 Units)

(C5) LOANS

Balance as at the beginning of the year
Add: Loan Disbursement During the Ycar

Less: Loans Recovered Including Service Charges

Loan Service Charges

(06) CASH AT BANK
Commercial Bank - Savings Account No -
8290033049
Commercial Bank - Current Account No -
2000066581 - Moncy Market

Commercial Bank - Money Market Account No -
1000539064

Commercial Bank - Current Account No -
1000160244

Commercial Bank - Money Markel Account No -
1290032958 '

Commercial Bank - Current Aécount No -
1290025366

Return Cheques

07) MEMBERS' CONTRIBUTIONS
Balance as at the beginning of the ycar
Members' Contributions
Additional Contributions
Transferred to Plaque Account
Balance as at the end of the year

08) ACCRUED EXPENSES
Plaques
Accrued Audit Fee 2021/22
Accrued Audit Fee 2022/23

Page (04)

o

2023 2022
Rs. Cts. Rs.
2,980,356.69 7,698,493
7,982,000.00 7,982,000
23,922,957.40 -
30,832,711.51 38,256,634
65,718,025.60 53,937,127
7,400,53'1 36 10,764,463 t
11,175,000.00 5,200,000
(8,941,125.00) (9,420,325)
812,829.55 856,393
10,447,235.91 7,400,531
58,013.64 24,827
147,899,82 -
25,000.00 -
(355,000.00) 24,750 .\J
5,298,019.74 8,773,609
43,235.00 37,250
12,500.00 12,500
5,229,668,20 8,872,936
28,731,700.00 23,416,700
9,395,000.00 5,670,000
2,564,500.00 785,000
(2,425,000.00) (1,140,000)
38,266,200.00 28,731,700
729,750.00 462,000
38,400.00 38,400
46,000.00 .
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